Children's Tuition Fund

A Ministry of ACS 145

Children’s Tuition Fund (CTF), a ministry of ACSI, supports and advocates for educational choice and innovation
through scholarship tax-credit programs that provide parents the opportunity to choose an education that is the
best fit for their children. CTF of KY is an approved Account Granting Organization (AGO) in the state of Kentucky.

HOW DOES THE KY STATE TAX-CREDIT PROGRAM WORK?
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1. APPLY FOR TAX-CREDIT 2. RECEIVE PRELIMINARY APPROVAL

An individual or business with a state Within 10 business days the department will
income tax obligation will apply for preliminarily approve the amount of tax-credit E
preapproval of tax-credits. and notify taxpayer and AGO.

3. MAKE CONTRIBUTION

Within 15 business days of the approval
N —— letter taxpayer must send contribution
@ V to the AGO. Multiple forms of payment
are accepted (check, credit card,
5. RECEIVE TAX-CREDIT LETTER 4. AGO WILL VERIFY CONTRIBUTION marketable securities)
You may designate a school!

The department will verify and send Within 10 business days of receiving
taxpayer a tax-credit allocation letter contribution, the AGO will verify

to submit with your tax return when contribution with the department.
claiming tax-credits.

HOW MUCH OF ATAX-CREDIT CAN | RECEIVE?
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e Fora 1-year contribution you can receive a 95% tax credit.
e For a multi-year contribution (2 or more years, 4-year maximum) you can receive a 97% tax credit.

WHERE DO MY CONTRIBUTIONS GO?

o Families apply with AGO for a student Educational Opportunity Account (EOA). Families must meet the income eligibility
guidelines to qualify for an EOA.

e  Funds from contributors are moved from AGO to the student EOA account.

e Funds are sent from a students EOA to cover tuition or educational services.

For more information contact:
Tonia Harding, CTF Coordinator
719.867.5273 | tonia_harding@acsi.org
childrenstuitionfund.org



www.childrenstuitionfund.org



